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[porpaMma Hay4HO-UCCNEenoBaTeNbCKNX
CTaXXMPOBOK AN CTYAEHTOB CTAPLLUMX KYpCOB
COLMaNbHO-3KOHOMUYECKMX CreLyanbHOCTEN
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2. [NpoekTbl onsa yyvacTums:

OnepaTunBHbIM aHann3 n NPOrHO3MpoBaHNE OTPacneBbIX
TeHOeHUMn aKoHoMUkmn Poccum

OnepaTunBHbIM aHann3 n NPOrHO3MpoBaHNe TEHOEHLUUN
pa3BnTUA OUHAHCOBOIo cektopa Poccum

EBponenckme pbiHKK rasa

3. TpeboBaHUA K y4aCTHUKaM
4. YTO Mbl Nnpeanaraem




Kopotko 06 12D

m Co3saaH B KoHUe 2004 roga. BospacT — 4 roaa.
Ydypeautenu — komnaHuu ['pynnel [[asnpom

m OCHOBHble 001acTM IKCNEPTU3bl: MaKPO3IKOHOMUKA,
9HepreTuka, PUHaHCOBbIE PbIHKU + pernoHarbHbie
acnekTbl pa3BUTUS

m [Ipe3ngeHT — ['puropbes JleoHna Mapkosuy
m KofInyecTBO LUTATHLIX COTPYAHUKOB — 20 YenoBek
m Caut: www.fief.ru



http://www.fief.ru

Cneumnduka padboTt n 3apad

KpynHble nccnegoBaTenbCKMe NMpoekTbl MO 3KOHOMUKE
N 9HepreTuke

OnepaTuBHasa aHanUTUYecKasa nogaepKka
pykoBoauTenen KoMnaHUn-KIMeHToB U
rocygapcTtBeHHbIX YYHOBHUKOB

YyacTue B MexxayHapoaHbIX NeperoBopax u
KOHCYNbTaLUMAX — B OCHOBHOM, MO 3HEPreTuKe

PaboTa ¢ rocygapCTBEHHbIMM OpraHaMmn BnacTu
[ybnuyHasa neaTenbHOCTb




XapaKTep aHannTM4Yeckom 1 nccrenoBaTenbckom paboThbl

OCHOBHOW akUEeHT Ha KONMMYeCcTBEHHbIN aHanus3

OpraHusauuna 060nbLIMX MacCMBOB AaHHbIX 1 paboTta C
HUMU

bonbLioe KoMM4YecTBO pa60T BbIMOJTHAETCA Ha CTbIKE
IKOHOMWMKWN, SHEPTETUKN N NOJTUTUKA

bornblloe KoNn4ecTBO onepaTUBHbIX aHAaNUTUYECKNX
paboT

ObgaszaTenbHbIM aHanM3 MeXxayHapoaHOoro onbitTa u
MeXOYHapOAHbIX UICTOYHUKOB




[1poeKkTbl ona ydactms

OnepaTuBHbIN aHanM3 n NPOrHo3npoBaHmne
oTpacrieBbIX TEHAEHUNN 3KOHOMUKKU Poccum

OnepaTuBHbIN aHanM3 n NPOrHo3npoBaHmne
TeHaeHUuun pas3sutmns douHaHCOBOro cektopa Poccum

EBponenckne pbiHKM rasa




1. OnepaTmMBHbIN aHanM3 oTpacneBbix TeHaeHUun B 2009 roay

m B yem npobnembl?

Pe3koe yxyauwleHne nosioXXeHUsa poOCCUNCKON 3KOHOMUKU CO
BTOpOU nonosuHbl 2008 roga

CunbHbI cnag B OTAENbHbIX OTpacnsax
NPOMBILLIIEHHOCTU/PEernoHax

He cdpopmmpoBaHa nosnuma no npegoctaBneHmnio NoMoLLn co
CTOPOHbI rocygapcTea

m Y10 Mbl genaem?
E>xekBapTanbHble NporHo3bl pa3sutua otpacnen PO
O630pbl TEKYLLEN CUTYaALMKN OTAENBbHLIX OTpacnen

OueHka 1 pekomeHgaumm no OPMMPOBaAHUID SIKOHOMNYECKON
NONMUTUKU B TEKYLLINX YCINOBUAX

ExxemecsyHble 0630pbl CUTyauum B POCCUNCKON SKOHOMUKM OS5
BeayLnX ONHAHCOBbLIX KOMMNaHNN N DaHKOB




JVHaMMKa NPOMBbILLNEHHOMO NPou3BoAcTBa B PO
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PerynsipHble 0630pbl 3KOHOMMKM Poccnm

m Mbl nuwem exxemecsayHble 00630pbl AKOHOMUKN Poccumn
Ha aHIMMMUNCKOM SA3blKe

m Yutartenamum ob63opa ABNATCA MHOCTPaHHble BaHKN r
donHaHcoBLIEe KOMMaHuK, B ToM 4Yncne, ABN Amro,
Bank of New York Mellon, Citigroup, Deutsche Bank,
Royal Bank of Scotland n mHorue gpyrue

m OcHOBHble pa3genbl 063o0pa: peanbHbl CEKTOP,
brHaHCOBbIE PbIHKN, MOHETApHasA NMONUTHUKA,
BHELLHAS TOProBns

m Mol Takke npegocrtaBnaem 6asy gaHHbIX C
POCCUNCKOU MAKPOIKOHOMUYECKOU CTaTUCTUKOM




Mpnmep exemecsa4yHoro ob3opa
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Managed Ruble Devaluation

Fabruary 3, 2009

Leonid Grigoriev and Marcel Salikhov

EXECUTIVE SUMMARY

The falling exchange rate of the Russian ruble against the U.5.
dallar and the euro was the main topic of discussion in Russia
last month. The Central Bank increased the rate of the ruble's
devaluation in the second half of Decamber. The Cantral Bank
said on January 23, 2009 that it would widen the ruble's trading
band to 41 rubles against its bi-cumrency baskst, and. the
ruble's devaluation slowed a few days after this
announcemant. However it began to grow again with new
strangth later. |t is likely that the upper boundary of 41 rublas
will be hit in the near future and the question is what the
Cantral Bank is going to do if this happens. Will it protect those
boundaries or widen them? We think that recent data could

contain somea hope for the reserved optimism.

il prices are fluctuating within $25-$45 per bamel and look like
they will net fall too much further. Domestic industrial
production continued to decline in Decamber 2008, however at
a slightly slowear rate. This is dus to a small revival in exports. it
is critical that the credit market be restarted to support the real
sector and consumers. Therafore thare needs to come a stop
in devaluation expectations, possibly through losses in the
financial sector.
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2. OnepaTuBHbIN aHanu3 pa3BUTUA (PMHAHCOBOroO CeKTopa B

2009 rog

m B yem npobnembl?

YXyaLweHune nonoxeHma 6aHKOBCKOro cekTtopa — ObICTPbIN POCT
NPOCPOYEHHOM 3800 KEHHOCTHN, OTTOK AEN03NTOB, NOTEPU NO
noptdensimM UeHHbIX 6ymar

CunbHaa geBanbBaUnsa HaUMOHaNbHON BanoThl
ObLwas HeonpeaeneHHOCTb AKOHOMUYECKOro pa3BnTUSA

m YTO MblI genaemM/nnaHnpyem genatb?

ExXemecsa4HbI aHann3 U NPorHo3bl OCHOBHbLIX PUHAHCOBbIX
nokasareneu

OnepaTunBHble paboTbl NO 3anpocam KNUEHTOB

PacueTbl HE06XO0ANMbIX NAPaMETPOB OLIEHKN NHBECTULIMOHHbIX
MPOEKTOB C TOYKM 3PEHMS KpynHoro 6aHka
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3. EBponenckmne pbiHKU rasa

m B yem npobrnema?

CokpalleHne nocTaBokK rasa B EBpony ns-3a peueccum

HecornacosaHHOCTb no3uuum BHyTpn EC no nosoay
AanbHeunwen nndepanusaumnm SHEPreTUYECcKoro cekTopa
(npeonoxenna EBpokomuccum ot 19 ceHtsabpa 2007)

CyliecTBytowme npuHUMnbl LeHoobpasoBaHma (daktnyeckas
NpmBA3Ka K HEPTAHbIM LeHaM, OONrOCPOYHbIE KOHTPAaKTbI)
KPUTUKYIOTCS. ECTb N anbTepHaTuBLI?

m YTO MblI genaem/nnaHnpyem genatb?

KomnnekcHble 0630pbl COCTOSIHUST SKOHOMUKN N QHEPTETUKN
€BPOMNENCKUX CTPaH C TOYKKU 3peHnsa Poccum

OnepaTuBHLIN MOHUTOPWUHT €BPOMENCKMX ra30BbIX PbIHKOB
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EU-27: notpebneHne aHeprum n umnopT rasa, 1990-2007,
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—— Gas import - from Russia (right scale)

13 Source: Eurostat, Federal State Statistics Service, Federal Custom Service, |EF estimates
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Hawwun TpeboBaHuA K y4acTHUKaM

CTapLumn Kypc

m YacTtuyHaga 3aHATOCTb B Hallem opuce — NpUMepPHO
20 vyacos B Hegernto. Ho rpaduk — rubkmn

m Akagemumyeckas ycneBaemMocCTb
m Xopollee 3HaHMe NMCbMEHHOro aHrMMNUCKOro A3blka

m O6LWKMN MHTEpPEC K CODBITUAM POCCUUCKON SKOHOMMUKMN
N NONMUTUKA

m [ OTOBHOCTb ycepaHo paboTaTtb
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Y10 Mbl NpennaraemM B3ameH?

YyacTtune B peanbHOM aHanutuyeckom pabore ans
KPYMHEULLNX POCCUNCKNX KOMMNaHU

[NonHoueHHoe paboyee MecTo 1 JOCTYM K UCTOYHUKAM
MHopmaLuunmn, 6a3am gaHHbIX U Npoyee

MaTepunanbHble CTUMYIbI: OOHYC NO pe3yribTatam
CTaXMPOBKM B gononHeHue K ctuneHamm ot AHLUSA

m [lanbHelmne KapbepHble NepCnekTUBhI
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